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MATIC to POL Migration Is Now Live.
Everything You Need to Know.
After a year of community-led discussions and
consensus, MATIC has been upgraded to POL as the
network token for Polygon.

Polygon Labs
September 4, 2024

POLYGON NEWS

The wait is finally over: MATIC has been upgraded to POL across the Polygon

network! That means every transaction that takes place on Polygon PoS, starting

today, uses POL as the native gas token.

For users with MATIC on Ethereum, the Polygon Portal interface provides a 1:1

migration: https://portal.polygon.technology/pol-upgrade

Have more questions about the POL upgrade?
Check out the migration guide (in Notion), here.

This community-driven upgrade comes at a crucial moment when every aspect of

Polygon is changing: Polygon is emerging as an aggregated blockchain network via

the AggLayer, unifying liquidity and state across a web of chains. 

Get Agg-pilled and understand the importance of a Pre-PIP discussion that, if it

reaches community consensus, would see Polygon PoS connect to the AggLayer

as part of its evolution into a ZK chain—and thereby bring POL into a broader

aggregated network. 

The POL migration has not only upgraded the native token for the Polygon PoS

network, but in future phases, this upgrade will expand the utility of Polygon’s

native token to reflect and power the vision of Polygon as an ever-growing network

of aggregated blockchains. 

At its core, POL is a hyperproductive token, a utility token that, subject to

community consensus in the future, will have extended roles to play across a

number of different dimensions that go far beyond securing a single network. It’s

an exciting, future-proof evolution of what utility tokens look and feel like, with the

possibility for expanded capabilities. 

In the first phase of the POL migration, per community consensus, POL will

succeed MATIC as the native gas and staking token for Polygon PoS. Subsequent

phases, as dictated by community consensus, will see POL play an important role

in the AggLayer and networks and services connected to it. You can read more

about the characteristics of POL in the introduction post. 

If you want to learn how POL unlocks growth across the Polygon network, read this

blog.

Here are the details of what the upgrade to POL means, right now:

Backwards compatibility. This ensures that existing applications and users

experience a seamless transition without disruption, facilitating a smoother

upgrade process, and preserving the stability of the Polygon network. Makes it

easy for validators, delegates, apps, and users to transition smoothly from

MATIC to POL.

Native gas and staking token for Polygon PoS. POL now secures the Polygon

PoS network—and every transaction on the network is fueled by POL.

Future utility for an aggregated network subject to community consensus.

With a staking hub planned for 2025, in the long term, the current community

consensus would see POL support broader roles in an aggregated network.

Tokenomic Changes. The initial POL to MATIC upgrade ratio is 1:1, with an

important tokenomics change, subject to ongoing community consensus, that

has a 2% emission over a decade to support network security and community

development. Half goes to the Polygon PoS staking contract for validator

rewards to secure the network, and the other half to a community treasury,

supporting builders through a grant program overseen by an independent

board accountable to the community. This emission model will continue for as

long as needed, with the community holding the power to adjust or discontinue

based on evolving needs.

As the community builds towards the exciting vision of an aggregated Web3, the

network has a native token that will help secure it and support the growth of this

vision.

In the interim, as Polygon continues to evolve into a multi-pronged,

aggregated network, POL will be a crucial part of the massively used Polygon

PoS network: It will be used as the native gas and staking token on Polygon

PoS—and therefore fundamental to Polygon network security. 

So, what immediate actions do you need to take? 

For holders of MATIC on Polygon PoS, no action will be required. POL will be

upgraded automatically to become the native gas and staking token on Polygon

PoS without having to lift a finger.

That said, users will need to update the native token symbol in their wallet’s

network settings. If the token symbol isn’t updated, the wallet may continue

to display “MATIC” as the token name instead of “POL.”

Follow instructions for updating the token symbol, here.

For holders of MATIC on Ethereum, migrate to POL via the Polygon Portal

Interface: https://portal.polygon.technology/pol-upgrade

For Oracles, DeFi protocols, smart contract developers, wallets, bridges, RPC

providers, etc, more information can be found in the FAQ, here.

For more information, check out this X (Twitter) post describing what you need to

know, visit the migration guide, or consult the POL migration docs. And make sure

you tune into the blog and our social channels to keep up with updates about

Polygon.

The future of Web3 is aggregated.
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Solutions Developers Community ZK Resources Blog Company Use Polygon Polygon Docs

https://polygon.technology/polygon-pos
https://polygon.technology/polygon-zkevm
https://polygon.technology/polygon-cdk
https://polygon.technology/polygon-miden
https://www.polygonid.com/
https://polygon.technology/agglayer
https://polygon.technology/papers/pol-whitepaper
https://drive.google.com/drive/folders/1pM6XdRIgGGjdbcRphiS-bstwj3JWUOPn
https://portal.polygon.technology/
https://polygon.technology/staking
https://polygonscan.com/
https://faucet.polygon.technology/
https://mapper.polygon.technology/
https://polygon.technology/ecosystem
https://polygon.technology/developers
https://docs.polygon.technology/
https://github.com/maticnetwork/
https://forum.polygon.technology/
https://polygon.technology/security.txt
https://polygon.technology/community
https://polygon.technology/advocate-program
https://polygon.technology/events
https://polygon.technology/ecosystem-jobs
https://polygon.technology/governance-pillars
https://polygon.technology/legal-terms
https://polygon.technology/terms-of-use
https://polygon.technology/privacy-policy
https://polygon.technology/about
https://polygon.technology/blog
https://polygon.technology/careers
https://polygon.technology/sustainability
https://polygon.technology/pol-token
https://polygon.technology/brandguidelines
https://polygon.technology/contact-us
https://polygon.technology/blog-category/polygon-news
https://portal.polygon.technology/pol-upgrade
https://polygontechnology.notion.site/MATIC-POL-Migration-3367ffa954d743b88200cb25cd9f504c
https://polygon.technology/blog/the-beginners-guide-to-aggregated-blockchains
https://polygon.technology/blog/polygon-2-0-tokenomics
https://polygon.technology/blog/unlocking-perpetual-growth-how-pol-fuels-polygons-aggregated-blockchain-future
https://polygon.technology/blog/unlocking-perpetual-growth-how-pol-fuels-polygons-aggregated-blockchain-future
https://polygon.technology/blog/unlocking-perpetual-growth-how-pol-fuels-polygons-aggregated-blockchain-future
https://polygon.technology/blog/unlocking-perpetual-growth-how-pol-fuels-polygons-aggregated-blockchain-future
https://polygon.technology/blog/introducing-the-polygon-community-treasury-board-and-a-proposed-framework-for-community-treasury-governance
https://polygon.technology/blog/introducing-the-polygon-community-treasury-board-and-a-proposed-framework-for-community-treasury-governance
https://polygon.technology/blog/introducing-the-polygon-community-treasury-board-and-a-proposed-framework-for-community-treasury-governance
https://polygon.technology/blog/aggregated-blockchains-a-new-thesis
https://docs.polygon.technology/pos/get-started/matic-to-pol/
https://polygon.technology/blog/save-the-date-matic-pol-migration-coming-september-4th-everything-you-need-to-know
https://x.com/0xPolygon/status/1828490520340865472
https://polygontechnology.notion.site/MATIC-POL-Migration-3367ffa954d743b88200cb25cd9f504c
https://docs.polygon.technology/pos/get-started/matic-to-pol/
https://polygon.technology/blog
https://polygon.technology/
https://warpcast.com/0xpolygon
https://twitter.com/0xPolygon
https://forum.polygon.technology/
https://t.me/polygonofficial
https://discord.com/invite/0xPolygonCommunity
https://www.instagram.com/0xpolygon/
https://www.linkedin.com/company/13449964/admin/
https://docs.polygon.technology/
https://polygon.technology/blog-tags/community
https://polygon.technology/blog-tags/agglayer
https://polygon.technology/blog-tags/ecosystem-news
https://polygon.technology/blog-tags/polygon-pos
https://polygon.technology/blog-tags/polygon-zk
https://polygon.technology/blog
https://polygon.technology/blog/polygon-miden-alpha-testnet-v4-is-live
https://polygon.technology/blog/matic-to-pol-migration-is-now-live-everything-you-need-to-know
https://polygon.technology/blog/unlocking-perpetual-growth-how-pol-fuels-polygons-aggregated-blockchain-future
https://polygon.technology/blog/bridgeandcall-on-the-agglayer-enables-a-superior-user-experience-a-deep-dive
https://polygon.technology/blog/polymarket-ftw-this-season-of-chaos-has-seen-the-meteoric-rise-of-the-first-really-truly-breakthrough-crypto-dapp-built-on-polygon
https://polygon.technology/blog/movement-labs-to-unify-liquidity-and-community-of-movevm-based-l2-chains-with-agglayer
https://polygon.technology/blog/polygon-got-framed-farcaster-frames-now-supports-polygon-pos-transactions-with-a-500k-matic-grants-program-to-follow
https://polygon.technology/
https://twitter.com/0xPolygon
https://t.me/polygonofficial
https://www.reddit.com/r/0xPolygon/
https://github.com/maticnetwork/
https://www.instagram.com/0xpolygon/
https://www.linkedin.com/company/polygonlabs/
https://www.youtube.com/PolygonTV
https://portal.polygon.technology/pol-upgrade
https://polygon.technology/
https://polygon.technology/blog
https://twitter.com/0xPolygon
https://docs.polygon.technology/

