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Abstract 

Chainbing is dedicated to storing, indexing, analyzing, and sharing data on the blockchain to 
provide users with fast and accurate informa<on. By introducing data witnessing 
mechanisms to ensure the reliability of data, and by providing rewards for par<cipants who 
provide valida<on, Chainbing will develop into an energe<c ecosystem. 

Chainbing will focus on the following key areas. 

1. Data collec<on and storage: the underlying data network consis<ng of hardware 
nodes involved in data storage. 

2. Data Intelligence Analysis: Ar<ficial intelligence-based big data analysis tools provided 
by Chainbing 

3. Content provision and access: providing valuable informa<on to help Chainbing grow 
and earn token incen<ves; users need to pay tokens to access paid content. 

4. Consensus mechanism and witnessing: Token holders can par<cipate in the witnessing 
of data and content to ensure the accuracy of data. 

5. Community Governance: Token holders will have the right of community governance, 
and the community will drive the development of Chainbing. 

Showcasing the ini<al and ongoing innova<on of the Chainbing community will provide a 
blueprint for the poten<al of the Chainbing network in each of these areas under an 
incen<ve-based economic model. 
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1. Introduc6on 

Today, with the boom in smart contracts and layer 2 networks, on-chain data is 
becoming increasingly difficult to interpret and track. On-chain data is no longer limited 
to ordinary transfers but contains more and more addi<onal informa<on. How to dis<ll 
and share this new informa<on will be the next problem that blockchain networks will 
face. 

As blockchain data proliferates there will be an increasingly broad role for Blockchain 
Informa<on Aggrega<on Engines (BIAE), which provide users with fast, reliable, and 
confiden<al informa<on. Chainbing achieves this through the use of nodes run by 
various en<<es to form a network. Data collec<on nodes (Collectors) focusing on the 
collec<on of raw data, data processing nodes (Processors) responsible for processing raw 
data into user-readable content, content creators (Creators) outpuUng original content 
based on the data, and validators (Monitors) used to maintain the correctness of the 
informa<on. 

 

  

 fig1: BIAE Overall Architecture 
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1.1. Decentralized Data Center 

Decentralized data centers are implemented by providing three basic resources of a 
computer system: network, storage, and computa<on. BIAE aims to provide high availability, 
high intelligence, and high decentraliza<on for these resources. 

Data collec<on nodes will follow the BIAE protocol specifica<on to enter raw blockchain data 
into the data center. Processing nodes will convert raw data into common data according to 
the BIAE protocol specifica<on, which is already directly available to users through search 
engines. The crea<on nodes can process the data twice and produce their own original 
content. 

All the above data is stored in the data center nodes. The data centers use slicing technology 
to reasonably allocate the basic resources in the network to achieve load balancing and high 
availability. 

 

   fig2: Network Topology of a Data Center Node 
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1.2. Core Value of Data 

The core value of data lies in effec<ve sharing. Data must be aggregated, integrated, and 
analyzed to generate value. Fragmented informa<on silos cannot realize real business value. 
The BIAE network provides powerful ar<ficial intelligence big data analysis tools that allow 
creators to easily access valid informa<on on the chain and transform it into more valuable 
original informa<on. 

 

 fig3: AI Big Data Analy<cs Network 

  

 1.3. Token Incen6ve Economy Model 

A token economy will be introduced into every aspect of the BIAE network. This embedded 
token integra<on will ensure the BIAE is a network of value. A good token economy model 
should support the security and sustainability of the network. At the same <me, it should 
benefit all par<cipants of this network, including validators, creators, and users, while at the 
same <me enabling the network to grow. 

The target pledge rate for Chainbing network tokens is 35%. The lower pledge rate allows 
more tokens to be used for other purposes. Most importantly, Chainbing does not have to 
pay any excess cost for security, as a higher target pledge ra<o requires a higher token 
issuance rate to maintain a reasonable return for verifiers. 
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                                           Fig4. Issue Forecast with Different Pledge Rates 

This dynamic model shows that the 35% target pledge ra<o will allow the network to 
increase its yield to 2.9% in 2025, decreasing to 1.6% by 2040. Assuming the network is in 
this target pledge range, the pledge yield would be between 10.5% and 4.1% over the same 
period. 

  

1.4. Joining the Chainbing Network 

The Chainbing node so`ware was developed to allow users to quickly access the Chainbing 
network. Whether they want to become a data center node or an authen<ca<on node, a`er 
installing the so`ware, users can configure their role in the Chainbing network as required. 
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2. Development Roadmap 

2021, Q3 & Q4:   

Ini<al comple<on of the underlying protocol 

2022, Q1 & Q2:   

Alpha version of node components completed 

2022, Q3:    

Chainbing main network skeleton construc<on completed 

2022, Q4:   

Launch of the first data center 

2023, Q1 & Q2:   

Construc<on and comple<on of the first genera<on AI data analysis center 

2023, Q3 & Q4:   

Steady development of community ecology, advanced content creators on board 
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Disclaimers 

The current form and content of this white paper is for informa<onal purposes only and 
does not cons<tute any investment advice or opinion. If you are in doubt, before taking any 
ac<on in connec<on with the contents of this white paper, please consult your legal, 
financial, tax or other professional advisor. This white paper is s<ll under revision, so the 
informa<on provided in the text relates only to what is currently available. Informa<on 
about Chainbing's business opera<ons and financial condi<on may have changed since 
then. We reserve the right to update the white paper at any <me. 
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