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l. Introduction

A. Overview of Traditional Financial System Challenges

In the traditional financial system, there are several challenges that exist, such as high
fees, long processing times, and lack of accessibility. These challenges are even more
pronounced in developing countries where financial services are limited, and the majority
of the population is unbanked.

B. Rise of Cryptocurrencies and Digital Assets

With the rise of cryptocurrencies and digital assets, there has been a shift in the financial
landscape. Cryptocurrencies have provided a new way of conducting transactions and
accessing financial services. They offer low fees, fast processing times, and greater
accessibility compared to traditional financial services.

C. Introduction of MYRC Stablecoin

BLOX Blockchain Sdn Bhd ("BLOX") is introducing a fully fiat-backed Malaysian Ringgit
(MYR) stablecoin called MYRC. MYRC is designed to be a multi-chain stablecoin, starting
with Ethereum and eventually supporting multiple chains, with conversion between chains
facilitated through the BLOX platform.

D. Purpose of MYRC Stablecoin

The goal of MYRC is to accelerate blockchain adoption in Malaysia and empower
blockchain innovators and builders
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Il. What is MYRC Stablecoin?

A. Definition of MYRC Stablecoin

MYRC is a digital asset that is pegged 1:1 to the Malaysian Ringgit. It aims to provide the
benefits of cryptocurrencies and stablecoins, such as low fees, fast processing times, and
accessibility, while maintaining the stability of a fiat currency.

B. Features and Benefits of MYRC Stablecoin

The main features and benefits of MYRC stablecoin are:

1. Multi-chain compatibility, starting with Ethereum and eventually supporting multiple
chains, with conversion between chains facilitated through the BLOX platform.

2. User-friendly interface for managing funds, similar to a bank account.

3. Full 1:1 backing with MYR, providing stability and predictability.

4. Secure transactions through the use of advanced cryptography.

C. MYRC Stablecoin on a Secure Blockchain Platform

MYRC will be built on a secure blockchain platform to ensure the safety and security of
users' funds. The BLOX platform will be the main site for issuing and redeeming MYRC,
acting as a bank account for managing transactions.

D. Network of Nodes for MYRC Stablecoin Transactions

The network of nodes for MYRC stablecoin transactions will be maintained by a

decentralized network of validators, ensuring a high degree of security and reliability.
The nodes will validate transactions and maintain the integrity of the blockchain.



“wn BLOX

lll. Pegging Mechanism

A. MYRC Stablecoin Fully Backed by MYR

MYRC is a fully backed stablecoin, meaning that every MYRC in circulation is backed by an
equivalent amount of MYR stored in a secure reserve fund. This reserve fund is managed
by BLOX, ensuring the stability of MYRC and its adherence to a 1:1 peg to MYR.

B. Reserve Fund Managed by BLOX

The MYR reserve fund is managed by BLOX to ensure that there is always sufficient MYR
to back the MYRC in circulation. The reserve fund is maintained in a secure and transparent
manner, with regular audits conducted to ensure that the MYRC is fully backed.

C. Regular Audits and Transparency of Reserve Fund

Monthly audits of the MYR reserve fund are conducted to ensure its transparency and to
provide assurance to MYRC holders that their assets are backed by MYR. The results of
these audits are made publicly available to increase trust in the stability of MYRC.

D. 1:1 Peg to MYR for stability and predictability

MYRC is pegged to the MYR at a 1:1 ratio, ensuring that it maintains its value and stability.
This makes MYRC an ideal instrument for remittances, commerce, hedging and other
purposes that require a stable and predictable currency.

E. Efficient Redemption Process for MYR

The process for redeeming MYRC for MYR is simple and efficient, allowing users to easily
convert their MYRC to MYR and vice versa. The BLOX platform serves as the main site for
issuing and redeeming MYRC, providing a user-friendly interface for managing transactions
and ensuring that the process is accessible to all.
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IV. Security and Compliance

A. Importance of Security for MYRC Stablecoin Users

The security of digital assets is of the utmost importance, especially in the context of
stablecoins, where the aim is to provide a safe and reliable store of value. MYRC
stablecoin provides advanced cryptography to ensure the secure transfer of funds from
one user to another, providing a secure platform for managing digital assets.

B. Advanced Cryptography for Secure Transactions

MYRC stablecoin uses cutting-edge cryptographic algorithms to secure transactions on
its platform. These algorithms, along with a network of nodes, make it extremely difficult
for unauthorized users to access funds, ensuring that the assets of MYRC users are safe
and secure.

C. Compliance with Relevant Laws and Regulations
BLOX is committed to full compliance with all relevant laws and regulations, including

anti-money laundering (AML) and know-your-customer (KYC) measures, as well as
adhering to all applicable data protection regulations.
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V. Advantages of MYRC Stablecoin

A. Stability

One of the key benefits of MYRC stablecoin is its stability, as it is fully backed 1:1 with
MYR. This provides MYRC users with a reliable store of value, free from the volatility
associated with other cryptocurrencies.

B. Security

MYRC stablecoin provides advanced cryptography and a secure platform for managing
digital assets, ensuring the safety and security of user funds.

C. Compliance

BLOX is committed to adhere to all relevant laws and regulations, providing a compliant
platform for managing digital assets.

D. Transparency

The reserve fund for MYRC stablecoin is audited quarterly and the results made publicly
available, providing transparency and accountability to MYRC users.

E. Accessibility

MYRC stablecoin provides a user-friendly platform for managing digital assets, making it
accessible to users of all levels of technical expertise
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VI. Use Cases for MYRC Stablecoin

A. Remittances

MYRC provides a fast and efficient way to send and receive MYR value anywhere in the
world, with low transaction fees and quick processing times. MYRC enables cross-border
transactions to be completed quickly and at a low cost, making it an attractive option for
individuals and businesses looking to send money overseas.

B. Commerce

MYRC can be used as a payment option for online and offline merchants, providing a
secure and stable option for transactions. This can help to reduce the risk of price
volatility and increase the predictability of transactions for merchants. MYRC provides
merchants with an alternative to traditional payment methods, enabling them to expand
their customer base and reach new markets.

C. Purpose Bound Money

MYRC can be used as a form of Purpose Bound Money, allowing individuals, institutions,
and businesses to set aside funds for specific purposes, such as paying bills or making
donations. MYRC provides a secure and stable option for funds to be held and used only
for a specific purpose, reducing the risk of mismanagement or unintended spending.

The flow of funds can be defined through code, ensuring that funds are used for the
intended purpose and that resources are allocated in the most effective and efficient
manner possible. MYRC offers a valuable tool for individuals and businesses looking to
better manage their finances and reach their financial goals.
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VII. Conclusion

A. Summary of MYRC Stablecoin

The MYRC stablecoin is a new and innovative solution in the world of cryptocurrencies and
digital assets. With its ability to provide stability, security, transparency, and accessibility,
MYRC is poised to be a key player in the future of finance. The platform has been
designed to provide users with the ease and comfort of traditional financial systems, while
incorporating the latest advancements in blockchain technology.

B. Benefits of MYRC Stablecoin

MYRC has numerous benefits for its users. Firstly, the 1:1 peg to MYR ensures stability
and predictability, giving users peace of mind in knowing that their investments will
maintain their value. Secondly, the advanced cryptography make MYRC a secure option for
transactions. Thirdly, with regular audits and a transparent reserve fund, MYRC is a highly
transparent solution. Finally, with the ability to support multiple chains and an efficient
redemption process, MYRC is highly accessible and versatile.

C. Invitation to Join the Future of Finance with MYRC Stablecoin

BLOX is excited to offer MYRC to the world as a solution to the challenges facing the
traditional financial system. MYRC is the future of finance and BLOX invites you to join us
on this exciting journey. By using MYRC, you will be part of a revolution in the way we
manage our finances, a revolution that is secure, stable, and accessible to all.

This whitepaper has aimed to provide you with a comprehensive understanding of MYRC,
the challenges facing the traditional financial system, and how MYRC is poised to provide
a solution. We hope that this has given you confidence in the stability and security of
MYRC and inspired you to join us in the future of finance.
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