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« SBADGER

BADGER is the native governance token of BadgerDAO.

SBADGER is the native governance token of BadgerDAO. It is an ERC-20 token with a fixed supply of 21
million. BADGER tokens give you the right to vote on BadgerDAO governance proposals and can also be
used to earn staking rewards and as collateral on different platforms across DeFi. Holding BADGER in
your wallet increases your APYs in a select few Vaults as part of the Badger Boost system.

Fair launch:

Badger token was launched with the vision of a fair launch. That's why there was no pre-mine, funding
rounds or tokens designated for VC. If you are interested in learning about how our token was launched
and is initial distribution feel free to take a look at our first (now discontinued) Medium Articles: A Truly
Fair Token Launch and BadgerDAO Liquidity Mining Launch.

Badger emissions:

From time to time BadgerDAO might incentivize vaults with Badger tokens in order to prop up deposits, as
per BIP-99 the decisions on which vault to incentivize and how much Badger to allocate relays on the
Council of Badger, which has to its disposition up to 8k Badger a week. Note that these Badger come
directly from the treasury and are already at circulation, at no point does BadgerDAO mint more tokens.
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The Badger infrastructure is conformed by all the contracts around the general functioning and operations
ADGER of the BadgerDAO. This includes the tokens, emissions, governance, permissioned actors and proxies
~m SBADGER administration.
o’ Contract Addresses v Tokens

Eth C
thereum Confracts o badger: 0x3472A5A71965499acd81997a54BBA8D852C6E53d

Arbitrum Contracts e digg : 0x798D1bE841a82a273720CE31c822C61a67a601C3
Deprecated Contracts e ibBTC: Oxc4E15973E6fF2A35cC804c2CFID2a1b817a8b40F
m Governance

DAO Governance

S Security & Audits
e kernel: 0x33D53383314190B0B885D1b6913B5a50E2D3A639

e agent: 0x8dE82C4C968663a0284b01069DDE6EF231D0OEfIB

VAULTS
. Vaults
§ bveCVX General Infrastructure

ve

graviAURA e keeperAccessControl: 0x711A339¢c002386f9db409cA55b6A35a604aB6cF6

e guardian: 0x6615e67b8B6b6375D38A0A3f937cd8c1a1e96386
e badgertree: 0x660802fc641b154aba66a62137e71f331b6d787a
e rewardsLogger : 0x0A4F4e92C3334821EbB523324D09E321a6B0d8ec

Yield Bearing Rewards
User Guides >

8 cCycles and Harvests
e EmissionControl: 0x31825c0A6278b89338970e3eB979b05B27FAa263

© Vault Discontinuation Policy
¢ registry: 0OxFda7eB6f8b7a9e9fCFd348042ae675d1d652454f
e GatedMiniMeController: 0xdDB2dfad74F64F14bb1A1cbaB9C03bc0eed74493
e GlobalAccessControl: 0x9c58B0D88578cd75154Bdb7C8B013f7157bae35a
e governance_timelock: 0x21CF9b77F88Adf8F8C98d7E33Fe601DC57bC0893
e badgerhunt: 0x394dcfbcf25¢5400fcc147ebd9970ed34a474543
e rewards_escrow: 0x19d099670a21bc0a8211a89b84cedf59abb4377f

e uniswap_rewards: 0x0c79406977314847a9545b11783635432d7fe019

BADGER BOOST

¥ Badger Boost

NFTS
B NFT List

NFT B Value Break
+ oost Value Breakdown e native_autocompounder: 0x5B60952481Eb42B66bdfFC3E049025AC5b91¢127

IBBTC o
Multisig Wallets

© ibBTC

B Removing Exposure to renBTC e dev_multisig: 0xB65cef03b9B89f99517643226d76e286e€999e77

e techops_multisig: 0x86¢cbD0ce0c087b482782¢181dA8d191De18C8275
e politician_multisig: 0x6F76C6A1059093E21D8B1C13C4e20D8335e2909F

DIGG

A DIGG e treasury_multisig: 0x042B32Ac6b453485e357938bdC38e0340d4b9276
e recovered_multisig: 0x9faA327AAF1b564B569Cb0BcOFDAA87052e8d92c

EDUCATION e ops_multisig: 0xD4868d98849a58F743787¢77738D808376210292

B DeFiGlossary e ops_multisig_old: 0x576cD258835C529B54722F84Bb7d4170aA932C64

e treasury_ops_multisig: 0x042B32Ac6b453485e357938bdC38e0340d4b9276
e treasury_vault_multisig: 0xDOA7A8B98957b9CD3cFB9c0425AbE44551158e9¢e
o dfdBadgerShared: 0xCF7346A5E41b0821b80D5B3fdc385EEB6DC59F44

Operational Wallets

e ops_deployer: 0xDA25ee226E534d868f0Dd8a459536b03fEE9079b

e ops_deployer2: 0xeE8b29AA52dD5fF2559da2C50b1887ADee257556

e ops_deployer3: 0x283C857BA940A61828d9F4c09e3fceE2e7aEF3f7

e ops_deployer4: 0xef42D748e09A2d9eF89238c053CEOB6f00236210

e ops_deployer5: 0xC6a902de22b10cb176460777ce6e7A12A6b6AESa

e ops_deployer6: 0x7¢1D678685B9d2F65F1909b9f2E544786807d46C

e ops_executor1: Oxcf4fF1e03830D692F52EB094c52A5A6A2181Ab3F

e ops_executor2: 0x8938bf50d1a3736bdA413510688834540858dAEA

e ops_executor3: 0xC69Fb085481bC8C4bfF99B924076656305D9a25D

e ops_executor4: 0xBB2281cA5B4d07263112604D1F182AD0Ab26a252

e ops_executor5: 0OxcDAb3AcC1AD3870a93BB72377092B67e290D76f3

e ops_guardian: 0x29F7F8896Fb913CF7f9949C623F896a154727919

e ops_keeper: 0x872213E29C85d7e30F1C8202FC47eD1Ec124BB1D

e ops_root-validator: 0x1318d5c0C24830D86Cc27Db13Ced0CED31412438

e ops_cycle_bot: 0x68de9E2b015904530593426d934CE608e117Fa7A

e ops_botsquad: 0xF8dbb94608E72A3C4cEeAB4ad495ac51210a341e

e ops_botsquad_cycle0: 0x1a6D6D120a7e3F71B084b4023a518c72F1a93EE9
e ops_earner: 0x46099Ffa86aAeC689D11F5D5130044Ff7082C2AD

e ops_harvester: 0x73433896620E71f7b1C72405b8D2898e951Ca4d5

e ops_external_harvester: 0x64E2286148Fbeba8BEb4613Ede74bAc7646B2A2B

Proxy admins

proxyAdminTimelock: 0x20Dce41Acca85E8222D6861Aa6D23B6C941777bF

proxyAdminDev: 0x9215cBDCDe25629d0e3D69ee5562d1b444Cf69F9

testProxyAdmin: 0xB10b3Af646Afadd9C62D663dd5d226B15C25CdFA

techOpsProxyAdmin: 0x7D0398D7D7432c47Dffc942Cd097B9eA3d88C385

mStableBadgerProxyAdmin: 0x3cd782379cE010fcda43983B490A99f43AACEOCO

Sett System

The Sett System is conformed by all the contracts behind the Sett products. Each one of the Setts is
made up of three components: Vault, Strategy and Controller.

Vaults

Vaults handle the user interaction with the Setts. This mainly includes the deposits and withdraws. The
naming convention for vaultsis: b + Underlying Asset Name (Example: A vault that handles
BADGER token is called bBADGER).

e bveCVX: 0xfd05D3C7fe2924020620A8bE4961bBaA747e6305
e graviAURA: 0xBA485b556399123261a5F9¢c95d413B4f93107407

Strategies

Strategies implement the logic to generate yield for a Sett. They handle actions such as harvest and
tending. The naming convention for strategies is type of strategy + . + underlying asset
(Example: A native strategy that handles BADGER is called native.badger).

e native.vestedCVX: 0x3ff634ce65cDb8CC0OD569D6d1697c41aab666CcEA9
¢ native.graviAURA: 0x3c0989eF27e3e3fAb87a2d7C38B35880C90E63b5

Controllers
The Controllers interface the vault contracts with their respective strategies. They are used to handle
strategy migrations, earns and withdraws:

e native: 0x63cF44B2548e4493Fd099222A1eC79F3344D9682
harvest: 0x30392694C25fbBE5SC026CF846e9b6525A2aC3eC8

experimental: 0x9b4efA18c0c6b4822225b81D150f3518160f8609
mstable: 0xd35ff2C170CC1e44de4EDdC9f2Fc425C16670250

restitution: 0x3F61344BA56df00dad9bBcA05d98CA2AeC43BalB

ibBTC System

The ibBTC System is conformed by all the contracts behind the ibBTC infrastructure as well as the Zap
contracts that aid on the minting process.

ibBTC Infrastructure

e ibBTC: Oxc4E15973E6fF2A35cC804c2CF9D2a1b817a8b40F

wibBTC: 0x8751D4196027d4e6DA63716fA7786B5174F04C15
core: 0x2A8facc9D49fBc3ecFf569847833C380A13418a8

badgerPeak: 0x41671BA1abcbA387b9b2B752c205e22e916BE6e3

byvWbtcPeak: 0x825218beD8BE0B30be39475755AceE0250C50627
feesink: 0x3b823864cd0Ocbad8a1f2b65d4807906775becaa?

Zaps

e sett_zap: 0x27Fb47B9Fb32B9cF660C4E0128bE0f4e883f3df1
e mint_zap: 0xe8E40093017A3A55B5¢c2BC3E9CA6a4d208c07734
e |bbtcVault_zap: 0x87C3Ef099c6143e4687b060285bad201b9%efa493

Digg System
The Digg System is conformed by all the contracts behind the Digg token and rebase mechanics.

Digg Infrastructure

e digg: 0x798D1bE841a82a273720CE31¢c822C61a67a601C3

e uFragments: 0x798D1bE841a82a273720CE31¢822C61a67a601C3

e uFragmentsPolicy: 0x327a78D13eA74145¢cc0C63E6133D516ad3E974c3
e orchestrator: 0xbd5d9451e004fc495f105ceab40d6c955e4192ba

e cpiMedianOracle: 0x57280661EcAB9B2ad0ddac9B5ed824Ae17424A8C

e marketMedianOracle: 0x058ec2bf15011095a25670b618a129c043e2162e
e chainlinkForwarder: 0xB572f69edbfC946af11a1b3ef8D5c2f41D38a642

e twoStageCentralizedOracle: 0x73083058e0f61D3fc7814eEEDc39F9608B4546d7
e constantOracle: 0xed57725991983e407837ce4b3e0f0fa38bd161b6

¢ centralizedOracle: 0x72dc16CFa95beB42aeebD2B10F22E55bD17Ce976

e daoDiggTimelock: 0x5A54Ca44e8F5A1A695f8621f15Bfa159a140bB61

e diggTeamVesting: 0x124FD4A9bd4914b32¢c77C9AE51819b1181dbb3D4
¢ diggDistributor: 0x5E79958EfbB8AFdeDB6EC7107110F329e4EAfffA
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A. DIGG

EDUCATION

B DeFiGlossary

Arbitrum Contracts

Badger Infrastructure

The Badger infrastructure is conformed by all the contracts around the general functioning and operations

of the BadgerDAO. This includes the tokens, emissions, governance, permissioned actors and proxies
administration.

Tokens

e badger: 0xbfa641051ba0a0ad1b0acf549a89536a0d76472e
e ibBTC: 0x9Ab3FD50FcAe73A1AEDa959468FD0D662c881b42

General Infrastructure

e keeperAccessControl: 0x265820F3779f652f2a9857133fDEAf115b87db4B
e guardian: 0xDb0C3118ef1acA6125200139BEaCc5D675F37¢c9C

e badgertree: 0x635EB2C39C75954bb53Ebc011BDCOATAACET15A6

e rewardsLogger : 0x85E1cACAe9a63429394d68Db59E14af74143c61c

e registry: OxFda7eB6f8b7a9e9fCFd348042ae675d1d652454f

Multisig Wallets

e dev_multisig: 0x468A0FF843BC5D185D7B07e4619119259b03619f
e techops_multisig: 0x292549E6bd5a41aE4521Bb8679aDA59631B9eD4C
e techops_multisig_deprecated: OXxF6BC36280F32398A031A7294e81131aEE787D178

Operational Wallets

e ops_deployer: 0xDA25ee226E534d868f0Dd8a459536b03fEE9079b

e ops_deployer2: 0xeE8b29AA52dD5fF2559da2C50b1887ADee257556

e ops_deployer3: 0x283C857BA940A61828d9F4c09e3fceE2e7aEF3f7

e ops_deployer4: 0xef42D748e09A2d9eF89238c053CEOB6f00236210

e ops_deployer5: 0xC6a902de22b10cb176460777ce6e7A12A6b6AESa

e ops_deployer6: 0x7¢1D678685B9d2F65F1909b9f2E544786807d46C

e ops_executor1: Oxcf4fF1e03830D692F52EB094c52A5A6A2181Ab3F

e ops_executor2: 0x8938bf50d1a3736bdA413510688834540858dAEA

e ops_executor3: 0xC69Fb085481bC8C4bfF99B924076656305D9a25D

e ops_executor4: 0xBB2281cA5B4d07263112604D1F182AD0Ab26a252

e ops_executor5: 0OxcDAb3AcC1AD3870a93BB72377092B67e290D76f3

e ops_guardian: 0x29F7F8896Fb913CF7f9949C623F896a154727919

e ops_keeper: 0x872213E29C85d7e30F1C8202FC47eD1Ec124BB1D

e ops_root-validator: 0x1318d5c0C24830D86Cc27Db13Ced0CED31412438

e ops_cycle_bot: 0x68de9E2b015904530593426d934CE608e117Fa7A

e ops_botsquad: 0xF8dbb94608E72A3C4cEeAB4ad495ac51210a341e

e ops_botsquad_cycle0: 0x1a6D6D120a7e3F71B084b4023a518c72F1a93EE9
e ops_earner: 0x46099Ffa86aAeC689D11F5D5130044Ff7082C2AD

e ops_harvester: 0x73433896620E71f7b1C72405b8D2898e951Ca4d5

e ops_external_harvester: 0x64E2286148Fbeba8BEb4613Ede74bAc7646B2A2B

Proxy admins

e proxyAdminTimelock: 0OxBA77f65a97433d4362Db5c798987d6f0bD28faA3
e proxyAdminDev: 0x95713d825BcAA799A8e2F2b6c75aeD8b89124852

Sett System

The Sett System is conformed by all the contracts behind the Sett products. Each one of the Setts is
made up of three components: Vault, Strategy and Controller.

Vaults

Vaults handle the user interaction with the Setts. This mainly includes the deposits and withdraws. The
naming convention for vaultsis: b + Underlying Asset Name (Example: A vault that handles
BADGER token is called bBADGER).

¢ No active vaults in Arbitrum
Strategies
Strategies implement the logic to generate yield for a Sett. They handle actions such as harvest and
tending. The naming convention for strategies is type of strategy + . + underlying asset
(Example: A native strategy that handles BADGER is called native.badger).

¢ No active strategies in Arbitrum
Controllers
The Controllers interface the vault contracts with their respective strategies. They are used to handle

strategy migrations, earns and withdraws:

e native: 0x3811448236d4274705b81C6ab99d617bfab617Cd
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Q Search H K
Welcome to Badger DOCS Ethereum
BADGER Gaysers
Geysers are the staking contracts for tokens deposited in their respective setts. These were during the
= SBADGER

first iteration of the Badger emissions. Native refers to setts that are only using badger contracts,
£ Contract Addresses v something else would mean some other protocols are leveraged for additional yield (example:

harvest.renCrv = the harvest renCrv Super Sett).
Ethereum Contracts

. native.badger: 0xa9429271a28F8543eFFfa136994c0839E7d7bF77
Arbitrum Contracts

e native.renCrv: 0x2296f174374508278DC12b806A7f27¢c87D53Ca15
Deprecated Contracts

e native.sbtcCrv: 0x10fC82867013fCe1bD624FafC719Bb92Df3172FC

W Governance e native.tbtcCrv: 0x085A9340ff7692Ab6703F17aB5FfC917B580a6FD
4 Security & Audits e native.uniBadgerWbtc: 0xA207D69Ea6Fh967E54baA8639¢c408¢31767Ba62D
o sushi.sIpEthWbtc: 0x612f681BCd12A0b284518D42D2DBcC73B146eb65
VAULTS e harvest.renCrv: 0x612f681BCd12A0b284518D42D2DBcC73B146eb65
. Vaults
Vaults

S bveCVX

graviAURA  bBADGER: 0x19D97D8fA813EE2f51aD4B4e04EA08bAFADFC28

Vield Bearing Rewards e bDIGG: 0x7e7E112A68d8D2E221E11047a72fFC1065¢38e1a

. e bcrvSBTC: 0xd04c48A53¢c111300aD41190D63681ed3dAd998eC
User Guides >

§ oo . t e bcrvTBTC: 0xb9D076fDe463dbc9f915E5392F807315Bf940334
ycles and Harvests

e bharvestcrvRenBTC: OxAf5ATDECfa95BAF63E0084a35c62592B774A2A87
© Vault Discontinuation Policy

e buniWbtcBadger: 0x235c9e24D3FB2FAFd58a2E49D454Fdcd2DBf7FF1

e bslpWbtcibBTC: 0x8a8FFec8f4A0C8c9585Da95D9D97e8Cd6de273DE

¢ buniWbtcDigg: 0xC17078FDd324CC473F8175Dc5290fae5f2E84714

¢ bslpWbtcDigg: 0x88128580ACdD9c04Ce47AFcE196875747bF2A9f6

e bcrvHBTC: 0x8c76970747afd5398e958bdfada4cfOb9fcalbcd

BADGER BOOST

¥ Badger Boost

NFTS
e bcrvPBTC: 0x55912d0cf83b75¢c492e761932abc4db4a5ch1b17

B NFT List
e bcrvOBTC: 0xf349c0faa80fc1870306ac093f75934078e28991

T NFTBoost Value Breakdown e bcrvBBTC: 0x5dce29e92b1b939f8e8¢60dcf15bde82a85be4a9
o bervTricrypto: OXBEOSEf12e4a553666291E9fFC24fCCFd354F2Dd2

IBBTC
e bCVX: 0x53c8e199eb2cb7c01543¢c137078a038937a68e40

© ibBTC .
e bimBTC: 0x599D92B453C010b1050d31C364f6ee17E819f193

A Removing Exposure to renBTC e bFpMbtcHbtc: 0x26B8efa69603537AC8ab55768b6740b67664D518
e bMIM-3LP3CRV-f: 0x19E4d89e0cB807ea21B8CEF02df5eAA99AT110dAS
niee e bFRAX3CRV-f: 0x15cBC4ac1e81c97667780fE6DAdeDd04a6EEBA7B
A\ DIGG e bcrvRenBTC: 0x6dEf55d2e18486B9dDfaA075bc4e4EEOB28¢1545

e bslpWbtcBadger: 0x1862A18181346EBd9EJAf800804f89190DeF24a5

FPUCATION o bslpWbtcEth: 0x758A43EE2BFf8230eeb784879CdcFF4828F2544D

B DeFiGlossary e bervIbBTC: 0xaE96fF08771a109dc6650a1BdCa62F2d558E40af

e bcrvTricrypto2: 0x27E98fC7d05f54E544d16F58C194C2D7ba71e3B5

o byvWBTC: 0x4b92d19¢11435614CDA9A1 b589001b7c08cDADS5

« bBB-A-USD: 0x06D756861De0724FAd5B5636124e0f252d3C1404

e bgraviAURAWethAuraBAL: 0xf8f5677B6bCecdbobe94AES6770a05a6C53C378
o bwstEthWeth: Ox41466b8ec544e3192Aa1aA30f65{C60FAbAD52BF

o brEthWeth: 0xA484427CF91bbd945c39eF87dFOA02Bb8625dC97

e bcrvBADGER: OxeC1c717A3b02582A4Aa2275260C5830955360613

« bBOBADGER-20WBTC: 0x63ad745506BD6a3E57F764409A47ed004BECA0b1
e bgraviAuraDiggWbtc: 0x371B7C451858bd88eAf392B383Df8bd7B8955d5a
e bCVXCRV: 0x2B5455aac8d64C14786¢3a29858E4305945819C0

e bbveCVX-CVX-f: 0x937B8E917d0F36eDEBBASEA59C5FBT6F 3031555

e bauraBAL: 0x37d9D2C6035b744849C15F1BFEE8F268a20fCBd8
Strategies

e native.badger: 0x75b8E21BD623012Efb3b69E1B562465A68944eE6

¢ native.sbtcCrv: 0xCce0D2d1Eb2310F7e67e128bcFE3CE870A3D3a3d

¢ native.tbtcCrv: 0xAB73Ec65a1Ef5a2e5b56D5d6F36Bee4B2A1D3FFb

¢ native.uniBadgerWbtc: 0x95826C65EB1f2d2FOEDBb7EcB176563B61C60bBf

e harvest.renCrv: OxaaE82E3c89e15E6F26F60724f115d5012363e030

¢ native.digg: 0x4a8651F2edD68850B944AD93f2c67af817F39F62

¢ native.uniDiggWbtc: Oxadc8d7322f2E284c1d9254170dbe311E9D3356cf

¢ native.sushiDiggWbtc: Oxaa8dddfe7DFA3C3269f1910d89E4413dD006D08a

e experimental.sushilBbtcWbtc: 0xf4146A176b09C664978e03d28d07Db4431525dAd
e experimental.digg: 0xA6af1B913E205B8E9B95D3B30768c0989€942316

¢ native.hbtcCrv: 0x8c26D9B6B80684CC642ED9eb1Ac1729Af3E819eE

¢ native.pbtcCrv: 0xA9A646668Df5Cec5344941646F5c6b269551e53D

¢ native.obtcCrv: 0x5dd69c6D81f0a403c03b99C5a44Ef2D49b66d388

¢ native.bbtcCrv: OxF2F3AB09E2D8986fBECbBa59aE838a5418a6680c

¢ native.tricrypto: 0x05ec4356e1acd89cc2d16adc7415c8c95e736acT

¢ native.cvx: 0xBCee2c6CfA7A4e29892c3665f464Be5536F16D95

¢ native.mstablelmBtc: 0xd409C506742b7f76f164909025Ab29A47e06d30A

¢ native.mstableFpMbtcHbtc: 0x54D06A0E1cE55a7a60Ee175AbCeaC7e363f603f3
e native.mimCrv: 0x6D1de7B7F586f17d573BB57ce39159ff6245A285

¢ native.fraxCrv: 0xf1e6aB438136D391fdafff5263f129d434BC6ef

e native.renCrv: 0x61e16b46F74aEd8f9c2Ec6CB2dCb2258Bdfc7071

¢ native.sushiWbtcEth: 0x7A56d65254705B4Def63c68488C0182968C452ce

¢ native.sushiBadgerWbtc: 0x3a494D79AA78118795daad8AeFF5825C6¢c8dF7F1

¢ native.tricrypto2: 0x647eeb5C5ED5A71621183f09F6CE8fa66b96827d

¢ native.bcrviIbBTC: 0x6D4BA00Fd7BB73b5aa5b3D6180c6f1B0c89f70D1

¢ native.bBB-A-USD: 0x2eDc46AC0eE850081e14a6E6CcF09d69A29D61563

¢ native.bgraviAURAWethAuraBAL: 0xA773b13A64D213291a063a1910b96C117b2438Df
¢ native.bwstEthWeth: 0x1cC3731d8f30341EF4527E7da1B6a4DA88ef71DF

¢ native.brEthWeth: OxE6153AdD9913c7D25a6d475acFfACc5Eb570D8bE

¢ native.badgerCrv: 0x1905FD2D2D09792eE058C2b46a05F11630a1ECA1

¢ native.b8OBADGER-20WBTC: 0xDF30a25B5DBCb8E19d05973661A729a07C1C65BF
¢ native.bgraviAuraDiggWbtc: 0xC10bf5eC2e0d2AT1A91E184ffEF228334B0c06023
¢ native.cvxCrv: 0x826048381d65a65DAa51342C51d464428d301896

¢ native.bbveCVX-CVX-f: 0x98Ca7AFa876f0e15494E76E92C5b3658cdE1Ffel

¢ native.bauraBal: Oxfecb580dd17b54537B3965010335343fB6D8F894

Bridge System

The Bridge System includes all the contracts behind the Ethereum side of the Badger Bridge.

Bridge Infrastructure

e bridge_v1: 0xcB5¢c2BOFE765069708f17376981C9aFE56Fed339
e bridge_v2: Oxb6ea1d3fb9100a2Cf166FEBe11f24367b5FCD24A

Polygon

Tokens

e badger: 0x1FcbE5937B0cc2adf69772D228fA4205aCF4D9b2
e ibBTC: 0x4EaC4c4e9050464067D673102F8E24b2FccEB350

General Infrastructure

o keeperAccessControl: 0x46fA8817624eEA8052093EAb8e3FdF0e2e0443b2
e guardian: 0xCD3271021e9b35EF862Dd98AFa826b8b5198826d

e badgertree: 0x2C798FaFd37C7DCdcAc2498e19432898Bc51376b

e rewardsLogger : 0OxdOEE2A5108b8800D688AbC834445fd03b3b2738e

e registry: 0OxFda7eB6f8b7a9e9fCFd348042ae675d1d652454f

e governance_timelock: 0x4f7D83623eeB135eB13DBCEA1A87a96945abE9cc

Arbitrum

Vaults

e bslpWbtcEth: 0xFc13209cAfE8fb3bb5fbD929eCIF11a39e8Ac041

e bslpSushiWeth: 0xe774D1FB3133b037AA17D39165b8F45f444f632d

e bcrvRenBTC: 0xBA418CDdd91111F5¢c1D1Ac2777Fa8CEa28D71843

e bcervTricrypto: 0x4591890225394BF66044347653e112621AF7DDeb

e bdxsSwaprWeth: 0x0c2153e8aE4DB8233c61717cDC4c75630E952561
e bdxsWbtcWeth: O0xaf9aB64F568149361ab670372b16661f4380e80B

e bdxsBadgerWeth: 0OXE9C12F06F8AFFD8719263FE4a81671453220389¢
e bdxslbbtcWeth: 0x60129b2b762952dfe8b21f40ee8aa3b2a4623546

Strategies

¢ native.renCrv: 0x4C5d19Da5EaeC298B79879a5f7481bEDEO55F4F8

¢ native.tricrypto: 0OXE83A790fC3B7132fb8d7f8d438Bc5139995BF5f4

¢ native.sushiWbtcEth: 0xA6827f0f14D0B83dB925B616d820434697328c22

¢ native.sushiSushiWEth: 0x86f772C82914f5bFD168f99e208d0FC2C371e9C2

¢ native.DXSSwaprWeth: 0x85386C3cE0679b035a9F8F17f531C076d0b35954

e native.DXSWbtcWeth: 0x43942cEae98CC7485B48a37fBB1aa5035e1c8B46

e native.DXSBadgerWeth: 0x22F340C2604Dc1cDBe26caC5838Ea9EBC8862a46
¢ native.DXSIbbtcWeth: 0x4AeC063BB5322c9d4c1f46572f432aaE3b78b87c
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Badger Improvement Proposals

At its core, Badger is run by its community members. As such, major changes to BadgerDAO go through a
full-community approval process known as Badger Improvement Proposals (BIP). Some actions that have
required BIPs include: adjusting fees for Vault products, committing treasury funds to support grant
programs, and making major purchases such as the badger.com domain name. More details on the BIP
process can be found here, but at its core requires:

. Discussion. Ideas for BIPs usually begin on the Badger Discord, forum, or elsewhere in the

community.

. Forum Feedback. A community member opens a Request for Feedback (RFF) in the Badger Discord

to start initial community discussion. Following discussion, a more extensive draft BIP is circulated
on the Badger forum for a period of debate and refinement lasting at least five days. Any member of
the Badger community may propose a BIP.

. Forum Vote. A vote is held on the forum, requiring a quorum of at least 50 votes.

. Snapshot Vote. After reaching quorum on the forum, a member of the core Badger team will post the

BIP to Snapshot.org vote where BADGER token holders can vote. This vote usually lasts three days,
however this period can be shortened to 24 hours in urgent cases. Proposed BIPs require a simple

majority (50% +1) to pass.

5. Implementation. Following a successful Snapshot vote, signers of Badger’'s multisig are authorized to

deploy code, make payments, or otherwise begin work to implement the BIP.

Council of Badgers

In February 2021, a Council of seven members, three from the core team and four from the community,
was formed by BIP 28 to handle grant requests. The initial members of the Council were chosen by a
forum nomination process and a community Snapshot vote.

Over time the Council suffered various changes, members were changed and more responsibilities were
put into place so it could serve the true purpose of its creation; to have a group of members, chosen by
the community, that had a notorious influence over how decisions were made. BIP 93, outlined as "Council
2.0" created the framework for Council operations and their role in ensuring an engaged community that

is active and empowered in DAO governance.

This frameworks consists of:

Part I: Governance (BIP) Process

The governance process facilitates community, Core team and Council
involvement in bringing new proposals forward. The Council has primary
responsibility for facilitating Badger governance and will act for the
good of the community regardless of personal opinions or financial
interests.

This section provides the framework for:

1. BIP Creation
2. Forum Signaling
3. Snapshot Voting

4. Implementation

BIP Creation

Each BIP should balance the needs of all Badger stakeholders while
safeguarding growth and viability of the DAO.

The Council will engage with members in the Badger Forum and Discord who
would like to bring proposals to governance. Initial drafts should be

created by the sponsoring member(s) of the community and then refined in
collaboration with the Council. The Council will ensure BIPs:

e Are properly formatted and easily understood

¢ [nclude all relevant information for voters to make informed
decisions

e Have considered impacts to the Core team, treasury, tokenomics, etc.
e Outline how BIPs address / impact prior BIPs

e Are capable of being implemented technically and financially

e Are safe from attack vectors and legal risk

e Have clear implementation plans that have been vetted by the people
who need to do the work

e Have an BIP/RFF channel in the public Discord for community
engagement

Forum Signaling

The Badger Forum provides the most community exposure to a proposal. For
this reason, BIPs will be posted on the Forum to give the community the
chance to provide feedback to the Council before a BIP is sent to a

snapshot vote.

The Council posts BIPs to the Forum after it is approved in draft form

by a majority of Council members. The Core team may post a BIP to remove
the Council or alter its membership, but otherwise should work through

the council.

BIP voting in the forum is a way for the community to signal support and
objections in a quantifiable way. Forum voting is one of many inputs to
the feedback loop and is non-binding. BIP signal voting and commenting
will be held on the Forum for 72 hours. The Council can vote for a
shorter signaling period.

Based on community feedback and level of engagement, the council may opt
for 4 possible outcomes:

1. Proceed: BIP will be taken to snapshot

2. Rework: BIP will be updated based on feedback and submitted to
the forum feedback again

3. Extend: The signaling period may be extended by the council to
allow discussions to settle or to allow for additional community
exposure

4. Halt:
a. Work on the BIP will be stopped until/unless circumstances warrant it being revisited
b. The council will provide a written explanation in the Forum comments

The Core team may choose to formally endorse or object to a BIP based on
their collective view of the benefits or risks to the DAO. In this case:

¢ A formal written team statement for or against a BIP can be ratified via a Core Team 2/3 maijority
emoji vote

¢ This statement will be published on the forum and linked in the snapshot vote

Individual members of the Core team remain free to express their
personal preferences regardless of the Core Team formal statement.

Snapshot Voting

BIPs will be moved to a snapshot vote based on a majority of the Council
voting in favor via an emoji vote.

A snapshot vote outcome requires a minimum 100k votes and will remain
open for a minimum of 72 hours. A snapshot will be closed and not passed
if 72 hours have elapsed and it has not reached the 100k vote quorum.

If a snapshot does not reach quorum then the Council will evaluate the
reason for the lack of community engagement and will decide on next
steps. For example, the Council may work with the community to address
the reason it did not get enough support and then resubmit it through

the governance process which may, or may not, include another pass
through the Forum. Or, the Council could choose to let the outcome stand
with no further action.

Implementation:

e The Core team will schedule implementation of the BIP after snapshot
passage

e Core Team will include a member of the Council to the pod owner’s
meeting to discuss upcoming / approved BIPs

¢ Implementation timeframe, or a plan to create one, will be
communicated to the community after the next Core team meeting
following the snapshot passage

e During implementation it may become clear that the BIP cannot be
reasonably implemented because of financial constraints, technical
impossibility, legal risk, or some other existential risk to
the DAO.

¢ |f the Core team decides a BIP cannot proceed then:
a. The team is permitted to stop work on the BIP until the issue is resolved
b. This issue may be resolved through a new BIP that amends or cancels the original
c. Responsibility for the updated BIP is a shared responsibility between the Core team and the
Council.

Part Il. Check and Balances

The Council is being entrusted with new governance responsibilities. It
is important for the community and Core Team to have the ability to
check those new responsibilities. This section outlines these checks and
balances.

Core Team Oversight

e The Core Team will appoint an Oversight Board of their choosing to
review Council performance and recommend improvements.

e The Oversight Board will review council performance and compensation
quarterly.

e At any point, the Core Team may directly post a snapshot to remove
the Council. This will:
a. Transfer responsibility to the Core team for moving BIPs to
> snapshot via a simple majority of all full time team members.
b. Remove any and all Council decision making authority.
c. All subsequent governance decisions will require a snapshot vote.

Community Oversight

e The community may force a snapshot to remove the Council:
a. Via an emoji vote on the Badger Community Discord with least 50
affirmative votes and a majority in favor
b. The snapshot vote will last for 96 hours. During this time
governance will be paused unless it is deemed to be critical
for operational or security by at least 70% of the Core Team.
c. Votes to remove the Council are limited to one every 8 weeks.

Part lll: Council Structure & Responsibilities

This governance proposal assigns responsibilities to the Council with

the goal of improving and streamlining governance, increasing community
involvement and allowing the Core team to focus on strategy, operations,
partnerships and growth.

Additional Responsibilities of all Councilors: Below are Councilor
responsibilities not defined in the sections above:

e Be present on a majority of AMA's and community facing calls made to
discuss governance in process.

¢ Participate in monthly council meetings to keep in sync and discuss
governance process and improvements.

e Attend up to 20 hours per quarter of extraordinary meetings about
the governance process.

e Always vote in the best interests of the DAO and the community over
their own personal interests.

e Never accept personal bribes or other favors for votes.

e Any exchange or value for outcomes (eg. Badger votes for gauges,
protocol emissions to a vault) will always be directed towards the
DAO/Treasury and fully disclosed as part of the governance matter
in question.

Council Roles: The standard council size is 7 members consisting of
2 Core Team councilors and 5 Community (standard/committee) councilors.

e Core Team Councilors: The Core Team Council size will be 2
unless a community Councilor joins the Core team. In this case, the
person will move from the community to the core Councilor position
and can be backfilled on the community team.

o Standard Councilors: There will be 5 Standard Councilors elected
from and by the community. They shall:
a. Review and vote on 80%+ Council items.
b. Contribute to defining the council process.

e Committee Councilors: Up to 4 Standard Councilors may serve as
Committee Councilors at any time. The are:
a. Elected by the Council.
b. Reclassified as standard Councilors voluntarily, through a Council
majority vote or unilaterally by the Core Oversight Board.
c. Regularly involved with the community to bring proposals forward
d. Actively involved in creating, discussing, facilitating, documenting
and deciding BIPs and/or council motions

¢ Chairbadger: If someone steps up to drive the council forward, a
Chairbadger of the council may be appointed:
a. The Chairbadger shall be appointed by a majority vote of both the
core team Oversight Board and the Council.
b. The Chairbadger may be removed by a super majority of at least 5
council members or unilaterally by the Core Oversight Board.

e Expert Advisory Support: The Council is authorized and
encouraged to retain:
a. Technical writing support focused on policy and law.
b. Technical writers and advisors to support making informed decisions.

Councilor resignation and replacement:

¢ Resignation: Council members may resign at any point.

¢ Replacement: Council members can be forced to resign from the
council with an affirmative vote by at least 5 of the
other councilors.

Vacancies:

e The Core Oversight Board will appoint a core team member to fill in
a vacant seat.

¢ During this time the council will, through some process of their own
choosing, identify candidates who will then be selected/ratified
through a snapshot vote.

e Appointments will stand until a successful snapshot vote
is completed.

Council Term and Elections

Community involvement in governance is a critical aspect of Badger DAO.
In support of this a snapshot vote to re-elect or replace council

members will be held every 6 months. The last Council vote completed on
March 30, 2022 and so the next one will occur on Sept. 30, 2022, and so
on.
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BadgerDAO has one of the most security minded teams in DeFi and has pioneered several practices to
Welcome to Badger DOCS minimize risk.
BADGER Despite these efforts, using decentralized finance applications - including BadgerDAO - involves risk to
your funds.
= SBADGER
As a user, interacting with BadgerDAO products is your decision to make after considering your financial
#’ Contract Addresses > . . . .
position, risk tolerance, and outlook on the various crypto assets involved.
m Governance
Prior to depositing any funds, we strongly recommend reading this article to better understand the risks of
& Security & Audits using BadgerDAO, our security strategy, and your options for insurance coverage on your deposits.
VAULTS BadgerDAO's Security Strategy
. Vaults BadgerDAO has developed a five-part strategy to ensure the security of user funds.The pillars of
2 bveCvX BadgerDAOQ's security strategy are:
@ graviAURA 1. Audits. BadgerDAQO’s smart contracts are regularly audited by top security firms to discover and fix

vulnerabilities before launch. Audit reports are linked below. Please note that audit reports cover
specific portions of the BadgerDAO codebase and are done at a snapshot in time. Our code is

Yield Bearing Rewards

""" User Guides > frequently updated, which could introduce new vulnerabilities.
B Cycles and Harvests e bveAURA (now graviAURA) C4 Audit (Jun, 2022)
© Vault Discontinuation Policy o Citadel C4 Audit (Apr, 2022)
e Quantstamp Vaults 1.5 Audit (Jan, 2022)
BADGER BOOST e ibBTC C4 Audit (Dec, 2021)
@ Badger Boost e bveCVX C4 Audit (Nov, 2021)
e Quantstamp ibBTC Audit (Aug, 2021)
NETS e DeFiYield.info Core Token & Governance Audit (Feb, 2021)
8 NFT List ¢ Haechi Audit (Jan, 2021)

= NFT Boost Value Breakdown * Zokyo Audit (Dec, 2020)

2. Guarded Launch. BadgerDAO was among the first in DeFi to use a guarded launch strategy where
new Vaults are capped at a low ceiling for an initial testing period. This allows any bugs to be found

mere and fixed before Vaults are opened to the general public.
® ibBTC 3. Council of White Hats. BadgerDAO works with a team of expert white hat security researchers on a
B Removing Exposure to renBTC daily basis to review our systems and respond in real time to any vulnerabilities that are discovered.
4. Bug Bounties. BadgerDAO maintains bug bounty programs through Immunefi and Armor Alliance
- that pay up to $750,000 for the discovery of critical vulnerabilities. This is one of the most generous
bug bounties in DeFi and creates a powerful incentive for bugs to be reported, not exploited.
A. DIGG

5. Insurance. Nexus Mutual is a DeFi insurance protocol that allows users to purchase contracts that

pay out if funds are lost due to certain types of smart contract exploit. The cost of coverage for
EDUCATION Badger products is currently 2.6%, among the lowest in DeFi, which reflects a favorable appraisal of
BadgerDAOQ'’s security practices. BadgerDAO's integration with Nexus Mutual gives users the option to
buy an additional layer of safety for their crypto assets within the BadgerDAO ecosystem.

B DeFiGlossary

Risks of Using Badger

Smart Contract Risk

Earning yield with BadgerDAO requires interacting with smart contracts, which can sometimes fail or be
prone to attacks. If there's a bug in the code, bad actors may take advantage, leading to a loss of funds.

To reduce this risk, audits are carried out by third parties retained by BadgerDAO and independent security
researchers. During audits, experienced software developers review our smart contract code to identify
potential security vulnerabilities before launch.

Security audits don't completely eliminate risk; they simply do a thorough analysis of the code in order to
correct design issues, errors and vulnerabilities. Like all work done by humans, problems can be missed.

To add an additional layer of security, BadgerDAO has deployed one of the biggest bug bounty programs
in DeFi. This program incentivizes actors to act in a positive manner by offering them a generous reward
in return for disclosing any unfound bugs within the smart contracts.

Audits do not eliminate risk, and attacks can still happen resulting in loss of user funds.

Admin Keys

The Dev Multisig address maintains contract upgradability rights, can set key parameters to all products,
controls the treasury, and manages all permissions.

To reduce the probability of the Dev Multisig address being exploited, 3 out of 5 signers are required to
sign a transaction. In addition there is a 48-hour timelock for all key vault system governance and
upgrability functions.

BadgerDAOQ, as outlined in BIP-33, is in a process of moving towards a completely decentralized
autonomous organization. This includes multiple changes, especially to team addresses. As those are
implemented this page will be updated.

Strategy Risks

Some yield-earning strategies within Vaults use smart contracts from third party platforms. Each strategy
has a unique risk profile depending on what contracts and tokens it interacts with. To minimize this,
Badger DAO only seeks out trusted DeFi platforms with a strong reputation in order to ensure the safety of
user funds.

Asset Risk

Crypto assets deposited into Vaults, Badger native assets (eg. BADGER and DIGG), and third party tokens
issued as rewards to BadgerDAO users (eg. xSUSHI and CVX) are volatile and subject to market
fluctuations. Assets that attempt to maintain a 1:1 peg with other assets (eg. DIGG to BTC or ibBTC to
BTC) may fail to achieve their peg due to market conditions or smart contract failure.

Impermanent Loss Risk

Some Vaults require users to deposit Liquidity Provider (LP) tokens to receive rewards. LP tokens are
obtained by depositing equal value amounts of two crypto assets into a smart contract that allows other
users to swap between assets in the pair. Providing liquidity exposes users to loss when the two assets
diverge in price. Users can suffer losses if the rewards paid for providing liquidity do not compensate for
the impermanent loss caused by asset price divergence.
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Similar to other yield aggregation protocols, Badger vaults allow users deposit their assets to earn a yield
generated on strategies that leverage opportunities presented across different DeFi protocols. After
depositing, the smart contract puts those assets to work by executing the selected strategy for that vault.

Select vaults are incentivized using Badger emissions, which means that on top of the underlying APY
users can get from the strategies itself they are able to earn Badger governance tokens.

Depositing:

Users must possess the want token of the vault in order to deposit assets. Depositing ones assets sends
them to the vault address and returns the b-version of the underlying asset, also called b-tokens. Users
deposited tokens are then deployed into earning opportunities using the underlying strategy laid out in
vaults smart contract.

(@ Keep in mind that if it is your first time interacting with the contract you'll need to do two
transactions, first an approval and then the actual deposit. The contract can't take ERC-20
tokens out of your wallet before you approving them first.

What are b-tokens? b-tokens are the representation of your deposit. To deposit and withdraw you trade
between the want of the vault (token you deposit) and the b-token of the vault. The current PPFS ratio
determines how many b-tokens you receive in return for your deposit. For recent vaults this PPFS ratio is
usually 1:1 - which means that for every want token you deposit you get exactly one b-token out. This
however is not the case for all vaults. Other vaults, specifically those that have direct vault auto-
compounding increase their PPFS, may return a lesser amount of b-tokens so don't be alarmed if you
receive a less than 1:1 ratio of vault tokens. The amount that you deposited minus the withdrawal fee is
the least amount of tokens you will ever get out from the vault).

() With the exception of bveCVX and graviAURA, there is no lock-up period for deposits. Users are
free to withdraw at any time.
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5 bveCVX

Badger’s Vested Escrow CVX (bveCVX) Vault is a managed CVX position designed to save on gas and
optimize income for depositors.

bveCVX
@ . . $7,513,054

Convex is a significant DeFi yield influence asset as it controls nearly half the voting power in Curve
governance, making it essential for projects needing liquidity for their tokens.

Voting with CVX to generate boosted yield requires users to lock their tokens in a governance contract for
16 weeks, bveCVX automates locking of tokens, locking on a weekly cadence. Deposited tokens, as well
as any unlocked tokens from a given week can be withdrawn until the next lock. 5% of the vote weight
controlled by bveCVX is also used to incentivize bveCVX/CVX liquidity on Curve, providing additional but
limited exit liquidity available at any time.

(@ Unlike other Badger Vaults, bveCVX limits the times when users may withdraw their funds.
Limited pre-unlock liquidity is available through this Curve Pool. Details on the timing of CVX
unlocks are available on this Dune dashboard.

The vault solves a number of problems for Convex holders:

Automated voting strategy to optimize income and gas consumption.

Automated reward collection and processing.

Partial liquidity on locked CVX through an incentivized Curve pool.

Autocompounding of vICVX underlying cvxCRV rewards via our bcvxCRV helper vault.
Emissions & Rewards

e Underlying rewards are distributed in BADGER, bveCVX and bcvxCRV (claimable in the app).
e As approved in BIP-87:
e All underlying cvxCRV earned from underlying vICVX will be emitted to HODLers as bcvxCRV.

e 85% of the vote weight of the vICVX in bveCVX will vote each round for bribes, which will be sold
and distributed to HODLers as:

® 75% bveCVX.
e 25% BADGER.

e As approved in BIP-85, up to half of the USD value of bveCVX will be counted as a native asset for
Badger Boost, depending on the badger balance of the wallet holding the bveCVX.

e All emissions earned by bveCVX are emitted flat, not boosted.
Locking:
This vault locks batches of CVX tokens for a period of 16 weeks.
Tokens are locked once a week just before 00:00 UTC on Thursday.

As tokens unlock, they are available to withdraw from 00:071 UTC on Thursday, until the next weekly
locking event when they are relocked along with new deposits.

The unlock schedule of bveCVX can be found here.
Vault Fees:

e 0% performance fee.

e 0.10% withdrawal fee.
Influence/vote handling fees:

e 5% of each vote is sold for bribes and paid to the DAO.
e 5% of each vote is sold for bribes and paid as BADGER to bveCVX/CVX LPs.
e 5% of each vote votes for WBTC/BADGER.

Convex Voting Delegation:

The Sett delegates its CVX voting power to to the Badger Voting engine. Rewards are claimed and
processed through the Badger Bribes Processor.
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graviAURA is a semi-liquid locked AURA token designed to support its own liquidity on Balancer.
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o’ Contract Addresses > What makes graviAURA unique is the new voting processor that is built to align perfectly with Balancer.
m Governance

(@ Unlike other Badger aults, graviAURA limits the times when users may withdraw their funds.

S Security & Audits o R _ o _
Limited pre-unlock liquidity is available through Balancer pools containing graviAURA.

VAULTS
graviAURA will vote as follows:
. Vaults
3 bveCvX e 90% of each graviAURA deposited into a Balancer pool will vote for the pool it is deposited in.

e 90% of each naked graviAURA will vote to collect bribes if possible. If there are no bribes, BadgerDAO
will buy for 1/10th value of the emissions from the vote in BADGER.

@ graviAURA
Yield Bearing Rewards e 10% of the vote will be allocated to BadgerDAO to vote at its discretion.

User Guides > e Badger will allocate 50% of it's vote weight fee to support ecosystem relevant gravAURA pools

B Cycles and Harvests such as graviAURA/AURA/auraBAL/ETH for at least the first 3 months after the first gauge is

approved in order to help with ecosystem bootstrapping.
© Vault Discontinuation Policy . ' _ .
e Another part of the vote weight allocation could go towards bootstrapping the new graviAURA

paired pools. Like voting for a newly launched pool for a couple weeks to get some initial TVL
BADGER BOOST going there.

¥ Badger Boost e Longer term, the vote weight would go towards Badger related pools that are a part of the
flywheel, like Badger/WBTC or Badger/WBTC/graviAURA.

NFTS
: raviAURA
& NFT List 9
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Locking & Unlocking:
This vault locks batches of AURA tokens for a period of 16 weeks.
Tokens are locked once a week just before 00:00 UTC on Thursday.

As tokens unlock, they are available to withdraw from 00:01 UTC on Thursday, until the next weekly
locking event when they are relocked along with new deposits.

Aura Voting Delegation:

The vault delegates its AURA voting power to to the Badger Voting engine. Rewards are claimed and
processed through the Badger Bribes Processor.

Use cases:

DAOS and LPs:

e A way to build sustainable Balancer pools that continue to have vote weight which is kept in balance
as part of the pool makeup. (Each graviAURA votes 90% for the Balancer pool it is deposited in)

e A system to help get started on Balancer / get a gauge and bootstrap liquidity.

e As Badger learns to do this for ourselves we can provide templates to help people easily launch a
gauge and use graviAURA to build sustainable liquidity.

¢ A potential market to shop for votes with bribe money.

¢ A portfolio management tool to help build pools that increase returns on your sensibly paired
holdings.

Individual Holders:

e An auto compounding, bribe farming, semi-liquid AURA token.

e graviAURA in wallets will seek to earn bribes from the following sources:
e Badger at 1 to 5 bribe/emissions ratio, if nothing else.
e Hidden hands.

e Eventual ability to place a direct bid to the gravAURA contract (in gravAURA) which will be
executed if there is no better deal.

e Something to deposit into other pools you are Farming.

Example:

A pair could be made of 10% graviAURA / 45% BAL / 45% wETH which will automatically receive the
percentage of votes from graviAURA that make up the pool. If the total market cap of graviAURA is
$100m and the graviAURA/BAL/WETH pool has $1m of graviAURA liquidity, it will receive 1% of the total
vote weight for graviAURA.

Vault Fees:

e Any underlying emissions for veBAL will be autocompounded into graviAURA. A 3%
performance/caller fee will be charged.

¢ 10% of the vote weight controlled by graviAURA will be allocated to Badger to be used as it wishes.

e A 5% fee will be charged on all bribes processed.
If/when BadgerDAO needs to do extraordinary work in processing bribes, airdrops or other irregular

rewards, BadgerDAO will charge a processing fee of the greater of $30,000 USD or 10% of the value
processed. Airdrops of less than $30,000 USD in value will not be processed.
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8 Cycles and Harvests

Cycles are harvest are directly correlated to when you get rewards.

Cycles:

When a cycle ends and a new one starts, dashboard claimable rewards are distributed to users according
to their earned share via the badgerTree mechanism. This updates the amount of available rewards to
claim.

You can see the cycle count and how long has been since the last cycle by reading the cycle count on the
top left corner in the dashboard.

Cycle: 5640 (latest Th 41m)

Cycle count.

(@ Each cycle lasts on average 2 hours but they can take a bit longer. Keep in mind NOT all
rewards are updated each hour, most of them require the vault to harvest first and then a
harvest to be executed in order to be distributed.

Harvests:

Harvests are a function of each vault contract called by the BadgerKeeper, a single approved keeper that
performs the respective sett strategy.

The harvest updates the b-token/Token ratio based on the increase of the PFS (price per full share) and
effectively increases everyone's deposit balance for auto-compounding vaults and harvests the rewards
that will be later on distributed when a cycle is ran for vaults that distribute their rewards in a claimable

form.

Every vault counts with a different harvest function and they are not called at the same time. For most
vaults a harvest is run every couple/few days.
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Due to market and user dynamics as well as other external factors, there comes a time in a vaults life
Welcome to Badger DOCS where they become obsolete and an economic load for the organization. At this point, it is in the DAQ’s
best interest to pursue discontinuation.

BADGER

. BADGER . -

- Vault Discontinued

/))

" Contract Addresses > This vault has been discontinued and will no longer receive rewards,

m Governance

§  Security & Audits To “Discontinue” a vault is understood as stopping the earning and harvesting operations as these
transactions are at a cost to the DAO. Additionally, the discontinued vault’s status on the registry is set to

VAULTS “deprecated” which automatically removes it from the Ul for all users without any deposits in them. This
prevents new deposits from occurring. Finally, an announcement is made about this decision and

. Vaults alternative staking opportunities are suggested to the users with positions on the unsupported vaults.

4 bveCVx The purpose of this policy is to provide guidance around the standards and indicators of unsatisfactory

@ graviAURA vault health to inform discontinuation decisions.

Yield Bearing Rewards
The Policy
User Guides >
The following points were discussed with different technical and operational contributors from the Badger

& Cycles and Harvests community and are subject to change:

© Vault Discontinuation Policy
Profitability:
BADGER BOOST . ,
e Vaults should only be maintained for as long as they are profitable for the DAO except where the vault
¥ Badger Boost provides a value other than monetary to the DAO.

¢ Profitability is assessed by observing the difference between the yearly projection of the gas costs of
NFTS earning and harvesting the vaults and the projected yearly revenue of the vault. Gas costs and yields

5 NETL are variable so an extrapolation of historical values of these should suffice.
ist

e Vaults where a net negative is estimated should be discontinued.

= NFT Boost Value Breakdown
e Vaults where an annual profit below $50,000 USD is estimated should also be discontinued. This is

due to the labor and opportunity costs involved in maintaining these vaults.

IBBTC
@ ibBTC Exceptions:
A Removing Exposure to renBTC e Vaults that incentivize liquidity for the DAQ’s native assets (SBADGER and SDIGG). Decisions around
whether or not to discontinue these vaults should be informed by the Finance and Economics

- contributors and will require a deeper analysis on the impact of the decision

. e Vaults that are managed by partners as these don't really represent any fixed and ongoing costs to the
~ DAO. For example: byvWBTC.
EDUCATION Grace Period:

B DeFiGlossary
e The profitability policy will only be applied for vaults with 90 days of antiquity or more. This is because

the long term performance of a vault can't be reliably assessed during the first few weeks after its
launch. At the same time, enough support time should be allowed in order for small depositors to at
least breakeven with the deposit/withdrawal gas costs.

Stopped support from underlying protocol:

¢ Vaults that manage assets that have been discontinued or retired by the underlying protocol should
also be discontinued by the DAO. There might be situations in which assets that generate profitable
yields are discontinued by their protocols for several reasons (Technical vulnerabilities or
performance improvements, for example).

e Badger vaults that manage these assets should also be discontinued as any further support will mean
an economical loss for the DAO. Should these assets be retired in favor of newer versions, the DAO
should launch a new vault for these new products as long as it remains a profitable option.

e User migration incentives and facilitation can be considered on a case by case basis. An example of
this is the Curve Tricrypto pool retirement in favor of Curve Tricrypto2.

Notice on Discontinuation

Discontinued vaults are simply removed from the Ul for new depositors and their operational support is
stopped. This doesn’'t mean that these vaults are fully eliminated. Their contracts will remain open for
deposits on chain and it will be up to individual users to decide whether or not they want to withdraw their
assets or avoid depositing them. It is the DAQ's responsibility to make it clear through their
communication channels and Ul that “Discontinued” vaults doesn't generate yields. To do this, users with
an active position on a discontinued vault will continue to see them on the Ul with a “Discontinued” tag as
well as a tooltip with an explanation of the state’s implications.

For the case of vaults V1.5, deposits can be blocked at the Smart Contract level. Once a vault of this
version is declared discontinued, a call from the Dev Multisig will be executed to completely stop any new
deposits into them.

Additionally, a possibility exists for discontinued vaults to become operational again. This could be the
case if an asset's yields become profitable for the DAO due to different market conditions. In this case,
the vault would be reactivated by:

e Changing the vault’s status on the registry from “deprecated” to “guarded” or “production” as needed.
This will show them once more on the Ul for all users.

¢ Restoration of earning and harvest operations on the vault’s contracts.

e Announcing these changes to the community through the different Badger communication channels.

Vaults - Previous Next - Badger Boost
Cycles and Harvests Badger Boost
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Q Search H K
The BadgerDAO community voted to allocate more BADGER rewards to users who show a desire to
Welcome to Badger DOCS participate in governance and support the BadgerDAO ecosystem by holding Badger native assets -
BADGER and DIGG in their wallet, a system known as Badger Boost.
BADGER
Simply put, Badger Boost adjusts the amount of BADGER rewards a user receives up or down based on
~m SBADGER

your Stake Ratio, which is the ratio of your native balance (bBadger or a DIGG LP) compared to non-native
Contract Addresses S balance (funds deposited into BTC Setts). The higher your native balance, the more BADGER token
rewards you receive on your non-native Vault positions.

m Governance
S Security & Audits
- / (@) Note that the only rewards that can be boosted are the BADGER ones that come from
emissions, the rest of the interests from the APY cannot be boosted at all and are distributed
VAULTS equally to everyone.
. Vaults
S bveCVX
(@) Only vaults that are boosteable are the ones that receive Badger emissions directly from the
Q graviAURA treasury.

Yield Bearing Rewards
User Guides > .
How can | increase my boost?

8 Cycles and Harvests
You can increase your multiplier boost by increasing your Stake Ratio, which is the ratio of the native

© Vvault Discontinuation Policy positions you currently hold against the non-native ones and is calculated using the following formula ([$
value of native positions] / [$ value of non-native positions]). However, there is no need for you to
calculate it manually. You can use the Boost Optimizer calculator integrated in the app
(https://app.badger.com/boost-optimizer) to know with exactitude what your Stake Ratio is and what

¥ Badger Boost multiplier boost it gets you assigned. Plus, you can use the same calculator to modify the ‘native’ and
‘non-native’ values to calculate what boost you would get in different kinds of scenarios.

BADGER BOOST

NFT
) NATIVE POSITIONS: Deposited positions that involve either BADGER, DIGG or bveCVX. Those are:

B NFTList wBTC/BADGER Convex LP, WBTC/BADGER Sushiswap LP, bveCVX and CVX/bveCVX. - Note that

4+ NFT Boost Value Breakdown BADGER or DIGG tokens simply held in the wallet count towards the native balance of the boost just
fine, no need to deposit them anywhere.

- NON-NATIVE POSITIONS: Deposited positions in vaults that receive boostable emitted BADGER tokens
as rewards, based on current emissions schedule. Those are: ibBTC/crvsBTC Curve LP and bcvxCRV.

&) ibBTC

R Removing Exposureto renBTC How can | see what APY I get with a certain multiplier boost applied?

This information is directly displayed in the app. All you have to do is click on the boostable vault that you

DIGG
are interested in, hit the ‘Badger Boost’ tab and hover over the graph displayed.
A. DIGG
BADGER BOOST
EDUCATION

Badger Boost

B DeFiGlossary

G0.00%

EBadgar Boost: 2300
Staka Ratio: 130.00%

Boosted APY: 32.37%

Basalina APY (16.76%)

. 200 400 600 800 1000 200 1400 1600 1BO0 2000 X200 2400 2600

Here is an example in the ibBTC/crvsBTC vault: with a Stake Ratio of 130% and a 2,300x boost applied, you receive an APY of 32.37%.

Do all tokens contribute towards the boost the same way?

NATIVE TOKENS:

- BADGER tokens held in wallet are taken into account towards the boost normally: each dollar worth of
BADGER gets you one dollar in the native balance of the boost. - DIGG tokens work the exact same way
than BADGER tokens do, but with a few considerations proposed in BIP-92
(https://forum.badger.finance/t/bip-92-digg-restructuring-v3-revised/5653): no matter how much it's
priced, DIGG counts as 1 BTC worth towards the boost, while it also has to be paired with other native
assets in order to be fully counted. Example: If you hold 1 DIGG and it’s currently worth $22,000, while BTC
is is worth $24,000, your DIGG will contribute towards the native balance of the boost as if it was priced at
$24,000 as long as you hold another $24,000 worth of other native assets, like BADGER. As a result, you
would end up with $48,000 in native positions.

- BADGER/wWBTC LP positions are taken into account as half value towards the native balance of the boost,
while the other half is completely excluded and does not count as neither native nor non-native. Example:
If you have $50,000 worth of tokens deposited in the BADGER/wWBTC Convex LP vault, only $25,000 are
considered. - Both bveCVX and CVX/bveCVX LP, following what was proposed via BIP-85
(https://forum.badger.finance/t/bip-85-add-bvecvx-and-bvecvx-lp-as-native-in-boost/5475), contribute
towards the native balance of the boost as 50% of their value, just like BADGER/WBTC LP does, with a
small consideration: users need to pair their position with BADGER in order to fully unlock their bveCVX
boost.

BADGER + DIGG bveCVX or bveCVXLP Current Boost New Boost
$1,000 50 50
$1,000 $500 S750
$1,000 51,000 51,500

$1,000 $1,500 52,000
$2,000 $2,000 53,000
$6,000 $3,000 $4,500
5500 $3,000 $3,250

Example: If you hold $2,000 worth of bveCVX, then you also need another $2,000 in other native positions, like BADGER tokens held in wallet,
for that extra $1,000 of bveCVX boost to be taken into account.

NON-NATIVE TOKENS:

- All boostable positions contribute towards the boost normally: each dollar worth of bibBTC/crvsBTC LP
or bcvxCRV gets you one dollar in the non-native balance of the boost.

How my Badger NFTs affect my boost?

Click here to see the NFT Boost value breakdown.

Vaults - Previous Next - NFTs
Vault Discontinuation Policy NFT List
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@ NFT List

NFTs, also known as Non-Fungible-Tokens are tokens that are limited in amount, are unique and can't be
replaced for something else.

In Badger, trough different events numerous official NFTs were minted and distributed to users, below are
a list of all current NFTs and their link to OpenSea.

OG Honeypot Round | NFTs:
Mt. Gox - Check Open Sea.

HODL - Check Open Sea.

Pizza - Check Open Sea.

BTC Whitepaper - Check Open Sea.
Silkroad - Check Open Sea.

Satoshi - Check Open Sea.

Honeypot Round II: Diamond Hands:
Wack-A-Badger - Check Open Sea.

Battle Badger - Check Open Sea.

Special NFTs:

Badger Jersey - Check Open Sea.

Badgerpack Joyride - Check Open Sea.

If you want to check NFTs' boost value go to Badger Boost.

Badger Boost - Previous Next - NFTs
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NFT Boost Value Breakdown

All Badger NFT's have a BADGER value associated with them that contributes to a users Badger Boost.

Each group of NFTs has a baseline value assigned to it, denominated in BADGER. This BADGER value is
applied to a holders NATIVE balance boost balance (for boost only, not redeemable). The rarity of each
NFT within the group determines its value relative to others. All BADGER NFTs are ERC-1155 meaning that
there are multiple of the same NFT or tokenlID.

The following chart shows the value in BADGER of each individual NFT:

Rarity Quantity in Circulation Badger Value Per NFT

Honeypot 1 Common 500 10
Honeypot 2 Common 500 10
Honeypot 3 Rare 100 50
Honeypot 4 Rare 100 50
Honeypot 5 Legendary 10 500
Honeypot 6 Legendary 10 500
Diamond Hands 1| Uncommon 200 50
Diamond Hands 2 Scarce 50 200
Diamond Hands 3 Legendary 10 1000
Jersey Epic 200 200

(@) NFT's of the same kind are not stackable. Only the value of one will be applied to a users boost.

Native:

($3,110 from cumulative NFT
Boost)

NFT List ibBTC
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< ibBTC

What is ibBTC?

ibBTC is an asset launched in collaboration with DeFiDollar, it stands for Interest Bearing Bitcoin. It was
created to serve as the default Bitcoin asset on Ethereum while generating interest to the users who hold
it.

How does it work?

ibBTC itself is a normal ERC-20 token, which means that can be sent normally, lent out, collaterized, bridge
to other chains and even trade on a centralized exchange (allowing people whith the most basic DeFi
knowledge to start earning interest in just a few clicks).

Users can mint ibBTC at the Badger App with different assets, for now these are:
byvWBTC.

bCrvRenWBTC.

bCrvRenWSBTC.

bCrvtBTC.

(@ Although ibBTC can be minted with all four options mentioned above it is 100% backed by
bcrvRenWBTC tokens.

NFTs - Previous Next - ibBTC
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a Removing Exposure to renBTC

Below are the recommended ways Badger users can remove exposure to renBTC

ibBTC Holders:

Holders of wrapped ibBTC can swap out to wBTC using the following Curve LP pool.
https://curve.fi/#/ethereum/pools/factory-v2-60/deposit

Holders of naked ibBTC can redeem their tokens for the underlying bcrvRenWBTC pool tokens using the
Badger app and continue to withdraw their vault position from the corresponding renBTC/wBTC.

Redeem ibBTC: hitps://app.badger.com/ibBTC?chain=ethereum
Withdraw from LP Vault: https://app.badger.com/vault/convex-renbtc-wbtc-1?chain=ethereum

Once withdrawn, users can return to Curve to withdraw their assets into wBTC.

ibBTC/crvsBTC and renBTC/wBTC LP Vault Depositors:

Depositors will first need to withdraw from the following Badger LP vaults...

ibBTC/crvsBTC: https://app.badger.com/vault/convex-ibbtc-crvsbic?chain=ethereum renBTC/wBTC:
https://app.badger.com/vault/convex-renbtc-wbtc-1?chain=ethereum

Once withdrawn, users can return to the corresponding Curve LP’s and withdraw their assets into wBTC.
ibBTC/crvsBTC: https://curve.fi/#/ethereum/pools/factory-v2-60/deposit

renBTC/wWBTC: https://curve.fi/#/ethereum/pools/ren/deposit
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A DIGG

An elastic supply token pegged to the price of Bitcoin and governed by the Badger
DAO.

What is DIGG?

DIGG premise was to be the first decentralized elastic-supply cryptocurrency pegged to the price of
Bitcoin and it is governed by the Badger DAO.

Following what passed on BIP-92 (https://forum.badger.finance/t/bip-92-digg-restructuring-v3-
revised/5653), DIGG/BTC exchange rate was transitioned to a free-floating rate and all re-basing was
stopped.

DIGG boost value:

DIGG tokens count towards the boost the exact same way than BADGER tokens do, but with a few
considerations proposed in BIP-92 (https://forum.badger.finance/t/bip-92-digg-restructuring-v3-
revised/5653): no matter how much it’s priced, DIGG counts as 1 BTC worth towards the boost, while it
also has to be paired with other native assets in order to be fully counted. Example: If you hold 1 DIGG and
it's currently worth $22,000, while BTC is is worth $24,000, your DIGG will contribute towards the native
balance of the boost as if it was priced at $24,000 as long as you hold another $24,000 worth of other
native assets, like BADGER. As a result, you would end up with $48,000 in native positions.

bDIGG

bDIGG is an interest-bearing token that used to get by depositing your DIGG on the DIGG single asset sett
on Badger. If you have bDIGG you can trade it back to DIGG by simply withdrawing at the app.
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B DeFi Glossary

New to DeFi? We are more than happy for you to be taking your first steps with us.
Below you'll find the most common terms for you to check out when you find a word
you don't know the meaning of.

A

Annual Percentage Rate (APR)

A measure of the anticipated return to be generated by a deposit over the course of a year, assuming that
the current performance is maintained over that time period. Does not factor in compounding. See also
APY, ROI.

Annual Percentage Yield (APY)

A measure of the anticipated return to be generated by a deposit over the course of a year, assuming that
the current performance is maintained over that time period. Unlike APR, APY factors the effects of
compounding over the course of the year into the return. See also APR, ROI.

Address

A long string of numbers and letters that identifies and locates an account that can transact on a
particular blockchain. Addresses are generally created and managed by a wallet.

Airdrop

A method of distributing tokens where they are directly sent to users’ wallets, often as a promotional
tactic or a reward of some kind.

Approval Transaction

In order for a dApp to transact with a user’s tokens on their behalf, an initial transaction must be sent to
the blockchain that confirms the user’s permission to do so, and also includes a limit on the amount that
can be spent. A common misstep in DeFi is completing an initial approval transaction, but not realizing
that there is a second transaction required to complete a particular process with a dApp.

Arbitrum

An EVM-compatible layer 2 scaling solution for Ethereum that provides greater transaction capacity and
lower transaction fees.

Audit

A security review of smart contract code by a trusted, established auditing firm, who looks for potential
vulnerabilities or sources of exploits in the code, and suggests actions to remediate any issues.
BadgerDAQ’s smart contracts have been audited by several leading firms.

Automated Market Maker (AMM)

A decentralized trading system that uses asset pools established by liquidity providers to facilitate buying
and selling of crypto assets, as opposed to the order book market making in traditional finance. Popular
AMMs include Uniswap and Sushiswap.

Binance Smart Chain (BSC)

An EVM -compatible blockchain created by the centralized exchange Binance. BSC is a fork of the
Ethereum blockchain, but uses centralized validators to enable transactions at lower cost. It's native token
is BNB, and tokens on BSC conform to the BEP-20 standard, a version of Ethereum’s ERC-20 standard.

Bitcoin (BTC)

A decentralized cryptocurrency that can be sent and received in a trustless manner without requiring the
involvement of any supervising intermediary. Bitcoin can be used as a medium of exchange, a store of
value and a unit of account, similar to any traditional currency. The Bitcoin network is secured by strong
cryptography and transactions are processed by miners who are incentivized by earning additional Bitcoin
for their work.

Block

A bundle of transactions being processed on a blockchain network. New blocks are created on a regular
interval, and each block is linked to the previous one, creating a “chain” of blocks, giving blockchain its
name.

Blockchain

A distributed, immutable public ledger of transactions that is secured by strong cryptography. Transactions
are bundled into blocks, which are then validated and added the to the end of this public ledger, where
they remain indefinitely. Blockchains are the core underlying technology of all cryptocurrency networks
like Bitcoin and Ethereum.

Blockchain explorer

A website that provides an easy-to-use look at transactions for a particular blockchain, which are often
used to view the status of a transaction, or to view the contents of any wallet address. Etherscan for
Ethereum and Blockstream Explorer for Bitcoin.

Bridging

The Bitcoin network does not support smart contracts, the code that powers DeFi applications. In order to
use Bitcoin on DeFi, BTC needs to be transferred to another blockchain, like Ethereum, where it is
represented by some form of wrapped Bitcoin. Wrapped BTC can also be bridged back to the Bitcoin
network, where it returns to being native BTC. Also applies to bridging assets to sidechains and layer 2
scaling solutions.
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