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2. Scallop products

Scallop's aim is to overcome some of the many problems that regular Cryptocurrency users face 

in today's market. Below is a list of Scallop's products that Scallop is launching and their use 

cases: 

i. Scallop Earn - Collateralized lending/borrowing using cryptocurrencies.

ii. Scallop Banking Accounts - GBP/EUR banking accounts for daily use.

iii. Scallop Cards - Virtual and physical debit cards for accounts.

iv. Scallop Pay - Pay for your goods using crypto/Defi tokens.

v. Scallop Multicurrency Wallets - Multi currency fiat wallets to store and spend.

vi. Scallop Money Transfer - Send fiat to anyone, anywhere in the world, using crypto.

vii. Scallop Exchange - A venue to convert crypto/Defi tokens to fiat, vice versa.

viii. Scallop Chain - Worlds first Bank on a Chain

Providing above ten services on the same platform makes Scallop revolutionary. This not only 

enables the lay person to use Cryptocurrencies for everyday transactions but it also provides 

business entrepreneurs productive solutions to connect their businesses to the digital currency 

domain. Our fintech tools have the potential to become a trailblazing instrument for both 

companies and individuals who foresee digital assets having the same purchasing power and 

capabilities of traditional financial assets, and want to take advantage of this accordingly. 
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8. Security

Security on our platform is of paramount importance, and we address this by steadfastly 

adhering to the following security measures: 

• Scallop offers users personal hardware wallets with EAL 6+ technology and bank grade

security to store, send and receive Crypto funds.

• Scallop also offers users software wallets where their funds are stored in cold wallets.

These cold storages are insured by our partners against loss by up to $100 million USD.

• Fiat funds are stored in major banks and secured under FSCS in the UK and Europe.

• Scallop token contracts are insured by using one of the most prominent Crypto insurance

providers.

9. Regulatory

Scallop has been granted the prestigious MSB licence by FINTRAC to carry out banking 

operations in Canada. This licence allows Scallop to operate a robust banking ecosystem into 

an important North American region, offering those users and institutional partners the full 

range of regulated banking services. 

Scallop is the trading name of Scallop Group Ltd is a company registered in England and Wales 

with company number 12764221. Scallop UK accounts and debit cards are provided by Modulr 

Finance Ltd who are Authorised and Regulated by the Financial Conduct Authority (FRN: 

900699). Scallop EU accounts and debit cards are provided by Modulr FS Europe Limited who 

are Authorised and Regulated by the Central Bank of Ireland (REF: C191242). Scallop follows 

financial Reporting Standards and Statements of Standard Accounting Practice issued by the 

Accounting Standards Board. These Statements of Recommended Practice issued by industry 

bodies are recognised by the Accounting Standards Boards e.g. 

(a) International Accounting Standards issued by the IASB;

(b) International Standards on Auditing (UK and Ireland); and the Companies Act 2006.
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10.1 Overview 

Scallop Chain is a world-first regulated public blockchain which allows for users on the 

chain to interact with decentralised applications and other users/entities on-chain in a 

regulated manner. 

The scallop chain is a cosmos chain using the Tendermint PoS Consensus mechanism. 

Which means that Scallop chain is both cosmos-captible and EMV-compatible. 

10.2 Consensus 

Scallop chain uses the Tendermint Proof-of-stake (PoS) consensus mechanism. The 

blockchain uses validator nodes to validate transactions and secure the chain. 

All validators need to stake SCLP tokens and should also get voted in by the SCLP 

tokens. The chain can support over 1000+ validator nodes. 

Brief about Tendermint consensus [link] used by Scallop chain: 

Tendermint is a partially synchronous BFT consensus protocol derived from the DLS 

consensus algorithm. Tendermint is notable for its simplicity, performance, and 

fork-accountability. The protocol requires a fixed known set of validators, where 

each validator is identified by their public key. Validators attempt to come to 

consensus on one block at a time, where a block is a list of transactions. 

Voting for consensus on a block proceeds in rounds. Each round has a round

leader, or proposer, who proposes a block. The validators then vote, in stages, on 

whether to accept the proposed block or move on to the next round. The proposer 

for a round is chosen deterministically from the ordered list of validators, in 

proportion to their voting power. 

10.3 Regulated DApps 

The main aspect of the scallop chain is that it is a regulated chain, in that every app/ 

user within the ecosystem is KYC'd to a centralised entity (in most cases the regulator). 

Users who are not KYC'd or applications that are not KYB'd have restrictions that apply 

to them. Validators will automatically reject their transactions ensuring that only 

regulated parties can have access to the chain. 
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